
Congressman Louis McFadden, an Unsung American Hero 
 

Pulled from longer essay at:   https://www.revelationoutpost.com/rothschild-zionism.html 

 

In a twenty-five minute speech before Congress in 1932 unsung American HERO Louis McFadden, who was a 

banker himself and a respected Congressman, exposed the activities of the Federal Reserve and provided a 

laundry list of its traitorous and criminal activities to his fellow congressmen. Amazingly, even at that early 

date, his testimony was ignored by a "bought and paid for" Congress and he was later poisoned for his trouble, 

dying at the age of 60. Excerpts from his speech are provided following the next two paragraphs. 

 

If anything, the depredations of the Fed are far worse today than they were in McFadden's day. The recent 

$2,000,000,000,000+ bailout of “too big to fail” Wall Street banks by the Fed was theft on a “too big to 

contemplate” scale. While petty criminals are getting locked up for stealing hundreds of dollars, the “Jewish”-

Zionist criminals at the Fed can steal billions of times that of a typical jailbird and it is all perfectly "legal" 

according to the Federal Reserve Act, the worst piece of legislation ever adopted. Millions of families can lose 

their homes to foreclosure, thousands of small businesses can go down the toilet, multi-national corporations 

can gobble up all of the business, we can all be subject to more taxation, a higher cost of living due to inflation, 

reduced wages, and damaging downturns in the economy, all engineered by greedy, unethical bankers to sheer 

the middle class of its assets, and yet we (the occupied territory of the U.S.) cannot let bloated Wall Street firms 

die a needed death for being criminally irresponsible because that is not what the Rothschild dynasty and their 

criminal cartel desires. The system is purely satanic. 

 

What if that two trillion dollars had been divvied out to the American public? This phenomenal sum would have 

been enough to PAY OFF all of the residential mortgages in the nation! Think of what an amazing boon that 

would have been to the economy. But, NO, that would be too sensible and sane. The money was instead given 

to the very despicable gold-plated leeches who needed it the least -- all of whom are allied with the Rothschild 

central banking syndicate. Goldman Sachs employees already making six and seven figure salaries were given 

bonuses out of the bailout money. It wasn't a "bailout" at all, but rather a giveaway of YOUR money to the 

criminal "elite" scum of the earth who deserve public hangings for their many crimes against humanity. The 

Federal Reserve is world-class theft all around and the main beneficiaries are the “Jew” Zionist criminals who 

own it, run it and their favored “customers” who feed at its money trough. This is precisely why McFadden 

wanted the Board of Governors of the Federal Reserve tried as criminals and punished accordingly. McFadden 

should be lauded in every American history textbook for his amazing effort, but he is long forgotten, relegated 

to the Orwellian "memory hole", which is yet another indication of overbearing "Jewish" control over American 

"news" and "history". It looks like we will need to wait for God Almighty to mete out the appropriate 

punishment. Quoting from McFadden's speech to Congress in 1932: 

 

Mr. Chairman, we have in this country one of the most corrupt institutions the world has ever known. I refer to 

the Federal Reserve Board and the Federal Reserve Banks. The Federal Reserve Board, a Government board, 

has cheated the Government of the United States and the people of the United States out of enough money to 

pay the national debt. The depredations and iniquities of the Federal Reserve Board has cost this country 

enough money to pay the national debt several times over. This evil institution has impoverished and ruined the 

people of the United States, has bankrupted itself, and has practically bankrupted our Government. It has done 

this through the defects of the law under which it operates, through the maladministration of that law by the 

Federal Reserve Board, and through the corrupt practices of the moneyed vultures who control it. 

 

Some people think the Federal Reserve banks are United States Government institutions. They are not 

Government institutions. They are private credit monopolies which prey upon the people of the United States 

for the benefit of themselves and their foreign customers; foreign and domestic speculators and swindlers; and 

rich and predatory money lenders. In that dark crew of financial pirates there are those who would cut a man's 

throat to get a dollar out of his pocket; there are those who send money into States to buy votes to control our 



legislation; [this is the function of AIPAC - ed.] and there are those who maintain international propaganda for 

the purpose of deceiving us and of wheedling us into the granting of new concessions which will permit them to 

cover up their past misdeeds and set again in motion their gigantic train of crime. 

 

These twelve private credit monopolies were deceitfully and disloyally foisted upon this country by the bankers 

who came here from Europe and repaid us for our hospitality by undermining our American institutions. Those 

bankers took money out of this country to finance Japan in a war against Russia. They created a reign of terror 

in Russia with our money in order to help that war along. They instigated the separate peace between Germany 

and Russia and thus drove a wedge between the Allies in the World War. They financed Leon Trotsky's passage 

from New York to Russia so that he might assist in the destruction of the Russian Empire. They fomented and 

instigated the Russian revolution and they placed a large fund of American dollars at Trotsky's disposal in one 

of their branch banks in Sweden so that through him Russian homes might be thoroughly broken up and 

Russian children flung far and wide from their natural protectors. They have since begun the breaking up of 

American homes and the dispersal of American children. ... Excerpt from a speech by Rep. Louis T. McFadden 

denouncing the Federal Reserve System , June 10, 1932, source: Congressional Record, June 1932, pages 

12595-12603 

 

This is only the beginning of Congressman McFadden's speech and thus only the tip of the iceberg regarding 

the ongoing evil engaged in by the Fed. Pay careful attention to what is said above. McFadden reveals that the 

Federal Reserve actually rigs elections by sending money to its favored candidates in the States, a despicable 

practice that continues to this day. No wonder McFadden was opposed by the bulk of Congress. His fellow 

congressman had apparently been BRIBED by the Fed, not to oppose the Fed. Surely this practice has only 

gotten worse and it is the reason that the Federal Government is now controlled by Zionists. In fact, the 

America-Israeli Public Affairs Committee (AIPAC) routinely asks congressmen (and women) to sign an oath of 

allegiance to the Israeli state or else be politically ruined: 

 

Former Congresswoman Cynthia McKinney has reported to several sources that all newly elected members of 

Congress are given an AIPAC loyalty oath to Israel to sign. If they refuse, a well-financed opponent will run 

against them, in most cases preventing re-election. She refused to sign it and lost her re-election campaign. 

 

See (if not blocked by censors): Proposed Declaration of War against Rothschild Khazarian Mafia, Preston 

James, PhD, May 8, 2015, www.veteranstoday.com/2015/05/08/proposed-declarationof-war-against-the-

rothschild-mafia/ 
 

Because of the length of McFadden's speech it is not being quoted in its entirety in this essay. It can be found 

online. However, we must quote, for your convenience, the following essential points. These various multi-

billion dollar swindles of the Fed are still in practice today, only the crimes are magnified, because the Fed has 

been completely institutionalized and the American people are as unaware of the criminal magnitude of it as an 

African tribesman who is dying from a parasitic infection he is unaware of. Now, the swindles are in the 

trillions of dollars (like the bailouts of so-called "too big to fail" Wall Street firms). This is exactly what we can 

expect when the very spawn of Satan is in control of the money and therefore the government. Unless the 

banker parasites are somehow expelled, America is absolutely certain to be reduced to third world status. This is 

exactly what the banking fraternity wants so that America may be neatly boxed into their “New World Order” 

global tyranny. We believe that God Himself will have to remove the parasite from planet Earth and His people 

should pray fervently for the day. 

 

Americans have been slaves to a foreign-owned credit monopoly for over 100 years. There virtually NO free 

enterprise left in America. What counts as "business" is mostly corporate monopolization (referred to as the 

“private sector”) and the cookie-cutter corporate franchises seen in every town and city of America are proof of 

it. The U.S. Government is mostly Communist whether the people realize it or not. Communism is for the most 

part “Jewish” autocracy. When the American people are completely broke the "Jewish" international banker-
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parasites will turn their attention to Asia which is being fattened for the slaughter. Here are more points made in 

the monumental McFadden speech, which was all but ignored by Congress and is unknown today -- relegated to 

the Orwellian "memory hole" due to the fact that big media and “education” (indoctrination) is controlled by 

Zionist "Jews" at every level. McFadden died by being poisoned, most certainly at the hands of banker 

henchmen, and the long train of crime continues to this very moment. 

 

More excerpts from McFadden's 1932 speech: 

 President Woodrow Wilson was deceived 

 Wilson broke his promise to America not to establish a central bank 

 Money from the Fed is ISSUED by private bankers and yet GUARANTEED by the U.S. Government 

which uses the "human resources" of the nation as collateral. [Editor’s Note: a value of $100,000 per 

head is placed on the “resources” sent to fight Israel’s wars for it. This serves as the “collateral” for 

more loans to the U.S. Federal Government by the Federal Reserve] 

 This is an era of financed crime in which the Fed is heavily involved 

 The Federal Reserve Act was drafted by European bankers [such as Paul Warburg of the Germany’s 

Warburg dynasty, primary shareholder's in Germany's Reichbank. Warburg actually wrote the Federal 

Reserve Act and was transported to the U.S. from Germany expressly for that purpose] 

 A half million dollars (equivalent to around 13 million dollars in today's money) was spent on 

propaganda to give the impression in the early 1910s that there was a popular demand for that type of 

banking legislation, which there was not. Americans were deceived. 

 The powers vested in the Fed are dangerous. There is NO political control of it. It runs the U.S. 

Government 

 The rifraff of every country is operating on the public credit of the U.S. Government 

 It created the great depression of the early 1930s and it creates ALL depressions and recessions 

 In one day (in the late 1930s) 71,000 houses and farms in Oakland Co, Michigan ALONE were lost to 

foreclosure -- [The same phenomenon occurred when the real estate "bubble" burst in 2008-9. Many 

homeowners became "upside down" on their mortgages and let their homes go into foreclosure. 

Predatory “capitalists” snatched them up for pennies on the dollar - ed.] 

 The children of those farmers who lost their farms to foreclosure are now slaves 

 A central bank will prove to the advantage of the few at the expense of the many 

 It will cause a shortage of real money necessitating the further extension of credit [i.e. bank loans and 

credit cards, which today's people are buried under. There is not enough real money in existence to pay 

off all of the debt, which can only mean the creation of more debt - ed.] 

 "Colonel" E. Mandell House, a Rothschild agent, "guided" Woodrow Wilson, and "kept him firmly 

committed" to passage of the Act against his own weak will 

 Statesman and patriot William Jennings Bryan, Secretary of State, was opposed to the banking bill 

 Woodrow Wilson knew nothing about banking [which is why he was installed as President] and fell into 

the trap set by "Colonel" House, [who was not a real Colonel] making the notes issued by the Fed 

government obligations, rather than keeping the government out of the banking business and letting 

bankers suffer their own losses 

 It is the worst currency and the most dangerous the country has ever known 

 It makes the U.S. Government responsible for the private debts of foreigners 

 It has a life and death power over all local banks and businesses 

 It can be used to create or destroy prosperity, and cause panics 

 It creates twelve private credit corporations giving them an absolute monopoly over American currency 

 It buys the debt of dubious foreign business interests and then pretends that they are "assets", then using 

those so-called assets as collateral for even more new loans 

 It is a public trough of American wealth in which foreigners claim rights equal to or greater than those 

of Americans 

 The Fed banks are agents of the foreign central banks [all owned and controlled by the Rothschild 

dynasty – ed.] 



 It is a sickening loss to the American people and only "our great wealth allowed us to stand it as long as 

we did" 

 Many billions of dollars have been taken out of the U.S. by the Fed for the benefit of foreign principals 

 The U.S. has been ransacked and pillaged 

 American markets were swamped with unwanted and unneeded goods, priced above value, thus killing 

our honest exports and favorable balance of trade 

 The Fed accepts fees from foreigners acting against the best interests of the U.S. 

 It has appropriated the gold of the U.S. and sold it to foreign interests 

 It was set up by predatory European-born bankers, who taught our own brand of pirates how to loot the 

people 

 The magnitude of the racket is estimated to be $9,000,000,000 a year [this is in early 1930s dollars] 

 They are putting the U.S. Government in debt to the extent of $100,000,000 a week [this was in 1932!!] 

 Member banks of the Fed received over 60 billion dollars in promissory notes in a single year, 1928, 

payable on demand in gold. There was not that much gold in the entire world. This is what caused the 

great depression. American labor paid the cost. 

 They control the prices of stocks and bonds on the stock exchanges [this is why “insiders” know when to 

get out of the market when it is ready to crash – ed.] 

 They lend money to their favorite banks for gambling purposes 

 They pay no income taxes on their gains 

 No king has ever robbed his subjects to the extent of the Federal Reserve Board 

 The country has forsaked its Constitution and given its sovereignty over to private interests [namely, 

"Jewish" bankers – ed.] 

 President Wilson was asked to levy a tax on the people of the U.S. so that "foreigners might know that 

the U.S. would pay its debt to them". This debt was incurred only by the Federal Reserve Board and in 

no way by the American people 

 It provides handouts to predatory, foreign-owned firms like Kuhn, Loeb & Company, [which was run in 

the early 1900s by Jacob Schiff, who donated $20,000,000 of his own money to foment the Russian 

Revolution] 

 It is a monstrous thing for this great nation of people to have its destiny presided over by a traitorous 

government board acting in secret concert with international usurers 

 The Federal Reserve Board has usurped the Government of the United States 

 It controls everything here and it controls all our foreign relations 

 It makes and breaks governments at will 

 These evil-doers have robbed this country of more than enough money to pay the national debt 

 People are standing in breadlines, suffering and dying in the streets because of it 

 The sack of the U.S. by the Federal Reserve banks is the greatest crime in history 

Condensed from Speech by Rep. Louis T. McFadden denouncing the Federal Reserve System, June 10, 1932, 

source: Congressional Record, June 1932, pages 12595-12603 


